CHAPTER IV
COLLAPSE OF THE POST-WAR SYSTEM

IN 1933 two great world conferences foundered and
were lost with all hands on the rocks of nationalism.
One of these gatherings was the World Conference for
.the Limitation of Armaments, which opened at Geneva'
on February 2, 1932, and was in a state of collapse by
the end of 1933, The other was the World Economic
Conference at London, which was inaugurated by His
Majesty King George V, on June 12, 1933, and ad-
journed on July 27, having achieved none of the high
purposes of international economic co-operation set forth
on its agenda. It would therefore seem that by 1933 the
world was definitely in the fourth of those periods men-
tioned in Chapter II. What had happened between 1926
and 193 3 ? Where was that Locarno spirit which in 1926
had seemed to be about to spread its soothing and healing
influence over a troubled and distressed world ?
It will be noticed that of the two conferences men-
tioned above, which were the climax of years of en-
deavour, one was political (disarmament) and the other
(that of London) was economic* There was thus failure
along both the paths which the nations had begun to
explore in 1926. It is now clear that success in one respect
was not possible in conjunction with failure in die other,
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